Boston Trust Walden Funds

Estimated 2020 Short Term and Long Term Capital Gains - Actual distribution may be higher or lower

The following capital gains table has been prepared for the Boston Trust Walden Funds to assist shareholders with tax planning for 2020. The actual Short Term/Long Term Capital Gains distribution in
December of 2020 (Record 12/14, Ex 12/15 and Pay 12/16) is based on the higher of the 12/31/19 Fiscal Year End and 10/31/20 Excise Tax Measurement Period figures. The data below reflects each
Fund's accumulated gains through 10/31/20. Please note that shares outstanding on record date will be higher or lower than the shares outstanding on the date on which the estimates are based, which

could increase or decrease the per share estimates. Accordingly, actual distributions may differ considerably.

Fund Shares Outstanding Estimated Minimum STCG Per Estimated Minimum LTCG Per
Name Short Term Capital Gain  Long Term Capital Gain a5 of 10/31/20 Share Based on 10/31/2020 Share Based on 10/31/2020
Estimate as of 10/31/20 Estimate as of 10/31/20 Shares Outstanding Shares Outstanding

Boston Trust Asset Management Fund (BTBFX) 12,876 26,917,369  10,404,702.855 0.001 2.587
Boston Trust Equity Fund (BTEFX) 0 3,335,878 5,063,667.204 0.000 0.659
Boston Trust Midcap Fund (BTMFX) 153,282 598,389 6,456,376.680 0.024 0.093
Boston Trust SMID Cap Fund (BTSMX) 0 281,448 11,812,010.698 0.000 0.024
Boston Trust Walden Small Cap Fund (BOSOX) 0 3,669,687 37,937,651.544 0.000 0.097
Boston Trust Walden Balanced Fund (WSBFX) 162,256 3,638,380 8,015,737.084 0.020 0.454
Boston Trust Walden Equity Fund (WSEFX) 134,292 8,027,494 8,780,470.644 0.015 0.914
Boston Trust Walden Midcap Fund (WAMFX) 52,617 2,155,921 3,895,268.718 0.014 0.553
Boston Trust Walden SMID Cap Fund (WASMX) 4,002 778,335 3,220,187.200 0.001 0.242
Boston Trust Walden International Equity Fund (WIEFX) 0 (0] 5,594,756.288 0.000 0.000

Boston Trust Walden Funds do not offer tax advice. For tax advice specific to your individual situation, please consult your tax advisor.

Please contact Katrina Pelsue at kpelsue@bostontrustwalden.com or (617) 726-7272 with any questions regarding this information, or visit www.bostontrustwalden.com/investment-services/mutual-funds.

Please read the statutory prospectus or summary prospectus carefully before investing. An investor should consider the Fund’s investment objectives, risks, and charges and expenses carefully before
investing or sending money. This and other important information about the investment management company can be found in the Fund’s prospectus or summary prospectus. To obtain a statutory

prospectus or summary prospectus, please call 1-800-282-8782 or visit www.bostontrustwalden.com/investment-services/mutual-funds.

This material should not be construed as an offer or solicitation of an offer to buy or sell any securities. Mutual fund investing involves risk. Principal loss is possible. Please see prospectus for additional

information. Shares of the Fund are not deposits of, obligations of or guaranteed by Boston Trust Walden Company or its affiliates, nor are they federally insured by the FDIC. Funds distributed by Foreside

Financial Services, LLC, member FINRA/SIPC.




